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2006 - 2007 12 MONTH FISCAL YEAR REPORT

For the University fiscal year July 2006 — June 2007, the Class of 1957 expended
slightly more than $6400 than its dues, investment and miscellaneous income
generated. Income of slightly more than $21,309 was exceeded by expenses of
nearly $28,000. The net result for the fiscal year was a negative $6433.54 — with
some very solid reasons driving this shortfall, primarily expenses related to but not
in the 50™ reunion budget.

The increase in fiscal year expenses was concentrated in three areas:

1. Approximately $1100 more for the Cornell magazine, driven {'-ny more
subscriptions

2. A 60% increase in postage expense as a result of more class mailings,
primarily tied to generating reunion atiendance

3. A 23% increase in printing expense, also primarily reunion-driven

4. A 60% increase in Annual Meeting expenses, driven by the largest group in
several years of class officers and other key individuals attending

5. A 112% increase in “other” expenses, as a result of expanded pocket
calendar distribution, advertising, travel and other reunion-related expenses






